























2. On arelative basis, it is expected that the total portfolio performance will rank in the top

50th percentile of the appropriate peer universe over three (3), five (5), and ten (10) year
time periods.

1l
Agreed and accepted the l z%ay of November, 2021 by the Board of Trustees of The Woodlands
Firefighters’ Retirement System.

Doug AEIams, Chairman Jeff Johnston, Secretary
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